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LIFE INSURANCE IS | Three Plants Visited

SUBJECT OF FIRST
OF TWO LECTURES
Avwthar J;m;: Avrmour

Grad, Speaks At
Assembly

GIVES ITS HISTORY

Arthur M. Jens, a graduate of
the class of 704 and president of
the firm of Jens, Murray and Com-
pany. gave the first of his two lec-
tuses on life insurance, last Friday.

“Life insurance,” as Mr. Jems
defines it, “is an arrangement where-
by onc party guarantees another
party pecuniary indemnity in case
of death, the principal specified
term on the part of the insured be-
ing the payment of o stipulated
compensation. called the premium.”

Gives History of insurance

Mr. Jens then proceeded to give
the history of mankind’s need for a
safety or insurance of some kind !
along the centuries. The develop-!
ment of the family breught sbout
the first known insurance. A person
@1 being kidnapped by a caravan,
would leave his property in care of
the community. §f he returned or
ransom was to be paid for him, the
people would receive half of his!
wealth,

The Romans, in the first century !
A, ., under the societies termed
Collegia, accumulated funds for {(a)
funeral expesses: (b) expenses in-
corred in profession; and (c) de-
forred anngitics. Ulpian, a Reman
jurist, even went so far as o com-
pile a mortality table for estimat-
ing the value of life annuities.
This, by the way, remained the of-
ficial annuity table in northers
Ttaly wntit the end of the I8th cen-
tury,

No Progress in Medicval Era

Life insurance and contracts of
every kind were at first prohibited
in rhe Medicval 2, but slowly the
burriers melted away, In London,
Bfe insurance companies s well as
2 Society for Assurance of Widows
and Orphan: were tuking root about
1a00 AL TR

T America, as

arly as 1759, life
insurance companics were started
Some of these imcladed the Penn-
sylvania Company, 180Y; New Eng-
land Mutual Life Insurance Com-
pany, 1835; and the Mutusl Life of
New York, R4z
Organization Poor at Firet

The policics as well s the com-
panies were at fest erude. Karly
day policies wore merely warranties
which gave annual premiums only, |
with no previsions for sctilement |
options, for disability, for change of
beneficiary, and many other minute
details.

Hold Business Meeting
For Milwaukee Alumni

The annual husiness meting of the
Milwaukes  Alumni Association of
Armour Institute was held Iast Fri-
day at the City Club in Milwaukee
The mecting was attended by more
than fifty members who live in Mil-
wankee or its immediate  vieinity.
These men take u deeided interest in
their alumni mectings which bring |
vies of college days. i

At each of these meetings the offi- |
ce cire as their guest and chief !
speaker some prominent member of
the Institute. They were honored last
Friday with the presence of Professor
€. E. Paul, who hagd been invited by -
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Mr. E. R. Weber, chairman of the as-

sociation’s entertainment committee.

Cycle Editor Awards
Printing Contracts

Thomzs Peas
the Cyele, has announced the award-
ing of contracts
the Armour annual publication, En-
gravings are to be made hy the Pou-
tiae Company. and all of the printed
material is Lo be dune by the Linden
Pre:

Several designs Jor the covers have

. editor-in-chicf of |

for the printing of '

been submitied, but to date none
have heen accepled by the Cycie,

staff. All photography for the Cyele
Bas been finished, Sentors still hav-
ing proefs in theie possession are re.
quested Lo wubnutl them to the Mar-
shall Studine not fater than Thurs
day, Mareh 15,
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vely beat-
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GCOOD TASTE IS EVERYTHING

Sugrright, 100, B

P b . ; In cigarettes, too! S0 in making Lucky  center leaves—they are the mildest, the
Strikecigarettesweusethefinest Turkish  smeothest. And every Lucky issoround,
and Domestic tobaccos—and only the  so firm, so fully packed-—no loose exds.

From the Diamond Hovse-Shoe of the
Metropolitan Opera House
Sawtday at U F.M., Famtern Standard Tie, wver Reef and Bive
Srvworie ot NTC. LUCKY SURIKHE mill bioadens 1 Mrero.
poiitan Opers Company of New Yotk in the couplete Opers, 1

IWOT the top leaves—thes're wnder-
developed

ey are hursh 1

P p . " o AN ~ F sty £
3 - The Creas of the Crop
Always the %mex Conter Leaves | e e s i |

INOT the bottom tenves = ther' v inferar

i gualirty— course and aliwayy sandy

e

Lo,




